HIMACHAL BASPA
POWER COMPANY LIMITED

DIRECTORS’ REPORT
To,
The Membors
The Dircetors of your Gompany are pleased Lo present the First Annual
Report together with the Audited Financia) Statements of the Company Tor
the period ended 3= March, 2015,

BUSINESS

Your Company was incorporated on 14ih March, 2014 as a wholly owned
subsidiary  of Jaiprakash  Power Ventiures Limited  (JPVLY, 1L received
Cortificate of Commencement of Business on 24th March, 2014, Upon sale
of 1% Kquity share capital by JPVL 1o Jaypee Group Employces Wellare
Trust, your Company continues Lo be subsidiary of Jaiprakash Power
Ventures Limited, with sha reholding of 999%,

Your Company had o nominal turnover of Rs 1.75 Jacs on account of
consultaney and Prolit before Tax of Rs 0.7 1 laes ard alter providing of tax,
PAT worked out to Ry 0.36 lacs.

The Board of Dircctors al your Company in their meeling  held on
15 November, 2014 considered  and approved the Scheme of Arrangement
(Scheme) Tor acquisition of businesses in relation Jaiprakash Power Venture
Limited's two aperating Hydro-clectric Power Plants namely, 300 MW Jaypee
Baspa-Il Hydro clectric plant. and 1091 MW Jaypee Karcham Wangtoo
Hydro-cleetric plant, as a going concern, on slum P exchange basis, subjeet
Lo sanction of (the said Scheme by the Hon'ble High Court of Himachal
Pradesh at Shimla and such other approvals, as may be required, Upon
scheme becoming clfective, in consideration of the said acquisition of two
power plants, your Compa ny shall issue 10 JPVLEL 125 crores Eguily Shares
of Rs 10/ cach and 25 crores Non- convertible Debentures of Rs. 100/ -
cach,

As per the decisions of the Hon'hle High Court the mecting of Sharcholders
of the Company was convened on 28m February, 2015 where the said
Scheme was approved by them. Your Company along with JPVL has jointly
filed a Petition before the Tonble High Court of Himachal Pradesh at Shimla
for sanction of the said Scheme, which is pending as on date,

SHARE CAPITAL
The paid up Share Capital of the Company as at 315 March, 2015 is

Rs. 500,000. During the period under review, your Company has not issued
any shares with differential rights, sweat equity shares and cquily shares
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HIMACHAL BASPA
POWER COMPANY LIMITED

under employees® stock option scheme. Your Company has not bought back
its own shares during the period under review.

DIVIDEND & TRANSFER T(O RESERVES

No dividend is recommended to be declared Tor the period undor report. An
amount of Rs, 0.36 {ac is proposed to be retained as Surplus.

DEPOSITS

The Company has not aceepted or renewaed any amount falling within the
purview of provisions of Scction 73 of the Companies Acl 2013 {“the Act?)
read with the Companies (Acceptance of Deposit) Rules, 2014 during the
period  under review, Henee, the details relating  to deposits as  also
requirement for furnishing of details of deposits which are not in com phiance
with Chapter V of the Act is not applicable.

DIRECTORATE

Shri Sunil Kumar Sharma, Shri Suren Jain and Shri R, K. Narang are first
Lircctors of the Company as per the Articles of Association of the Com pany.,
sShri Hemant Kwnar was appointed as an Additional Director of 1he
Company w.c.l. 2000 March, 2015, Resolution for his appointment as
Dircctor has been included in the Notice for ensuing Annual General
Maeting,

Shri Bunil Kumar Sharma would rotire as Director by rotation at the
cosuing Annual General Mecting and being eligible, offer himscll for re-
appointmant.,

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, the Dircotors, based
on the representation received from the operating management, and aftler
due enquiry, confirm in respect of the Audited Annual Accoun s for {he
period ended 319 March, 2015 (tha(:

i) irt Lthe preparation of the annual accounts, the applicable accounting
standards  had bheen lollowed and thal there were no  material
departures;

I3} the  Directors had, in consultation with  the Statwiory  Auditars,
sclected such accounting policies and applicd them consistently anc
madce judgments and estimates that are reasonable and prudent so as
Lo give a true and fair view of the state of alfairs of the Com pany for
the period ended 319 March, 2015;
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HIMACHAL BASPA
POWER COMPANY LIMITE

) the  Dircctors had  taken proper and  sufficient care for  the
maintenance of adoquate accounting records in accordance with Lhe
provisions of the Companies Act, 2013 for safe suarding the asscets of
the Company and for preventing and detecting fraud and  other
irregularities;

o} the Directors had prepared the annual ACCOUNLS 0N A going concorn
hasis; and

¢) the Direclors had devised proper systems (o ensure compliance with
the provisions of all applicable laws that such systems were adequate
and operating effectively,

AUDITORS’ REPORT

The Auditors’ Report 1o the Sharcholders on the Accounts of the Company
for the PFinancial Period ended 31st March, 2015 does not contain any
qualification or adverse remark,

The observations of Auditors in the Auditors’ Report and noles o the
financial statements are scll-explanatory,

AUDITORS

In accordance with the provisions of Scetion 139(6) of Companics Act, 2013,
M/s Rohit Mchra and Associates, Charlered Accountants, New Delhi,
having their irm Registration No, 014926N was appointed as first Auditors
of the Company by the RBoard in its Meeting held on 140 March, 2014,
M/s Rohit Mehira and Associates, Chartered Accountants shall retire at the
conclusion of the forthcoming Annual General Mceting and, are cligible for
re-appointiment.

A writlen consent for Lheir appointment and a certificate from the Statytory
Awditors to the cffect that their reappointment, if made, would be in
accordance with the conditions as may be prescribed and they fulfill the
criteria laid down in Scction 141 of the Companics Act, 20123, has boen
oblamed.,

The Board has recommended the appointment of M/s. Rohit Mchra and
Associates, Chartered Accountants as Statutory Auditors of the Compa ny o
hold ill the conclusion of the Sixth AGM of the Company to be held in the
year 2020, subject o ratification of {heir appointment in every AGM,

DISCLOSURES UNDER THE SEXUAL HARASSMENT OF WOMEN AT THE
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL} ACT,
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HIMACHAL BASPA
POWER COMPANY LIMITED

The Company docs not have any em ployce on the Company’s roll. However,
the Company has in Anti Sexual Harassment Policy in line with the
requirements ol the Sexual Harassment of Women  al the Workplace
(Prevention, frohibition and Redressal) Act, 2013,

REQUIREMENTS AS PER SECTION 134 (3} OF COMPANIES ACT, 2013
EXTRACT OF THE ANNUAL RETURN

The extract of the Annual Return as provided under Section 92(3) of the
Companies Act, 20013 (in the prescribed  form MGT-9) is enclosed as
Annexure-1,

NUMBER OF BOARD MEETINGS

During the period under report, the meetings of Board of Dircctors were held
on 14 March, 2014, 2410 March, 2014, 26%h May, 2014, 22nd Seplember,
2014, 8" November, 2014, 150 November, 2014, 161" November, 2011,
A8 February, 2015 and 260 Ma reh, 2015,

PARTICULARS OF REMUNERATION OF EMPLOYEES

There is no employee in respect of whom particulars of Remuncration of
cmployees as per Rule 5(2) & (3) of the Companics (Appointment and
Remuncration of Managoerial Personnel) Rules, 2014 are required 1o he
given,

PARTICULARS oF ENERGY CONSERVATION, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO
The information on conservation of eniergy  and  technology  absorption
stipulated under Scetion 134 of the Companies Act, 2013 read with Rule 8
of the Companics {(Accounts) Rules, 2014, arc not applicable. The {foreign
exchange carnings and ou tgo during the period under report are nil,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The Company had not made any Loan, Guarantces or Investmoents as per
section 186 of the Companics Act, 2013 during the period under roview.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES

There are no contracts or arrangements with related parties as referred 10 in
Section 188(1) of the Companics Act, 20 13, information in prescribed format
P“‘% NOC-2 18 enclosed as Annexure-2.
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HIMACHAL BASPA
POWER COMPANY LIMITED

MATERIAL CHANGES AND COMMITMENTS, IF ANY

There are no material chanpges or commitments, affccting the financial
position ol the Company which have occurred between 318 March 2015 (1.0.
the end of the financial period 1o which the financial statements relate) and
the date of this Report.

STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF A
RISK MANAGEMENT POLICY FOR THE COMPANY INCLUDING
IDENTIFICATION THEREIN QOF ELEMENTS OF RISK, IF ANY, WHICH IN
THE OPINION OF THE BOARD MAY THREATEN THE EXISTENCE OF
THE COMPANY.

The provisions pertaining 1o ‘Risk Management Policy’ arc not applicable on
the Company. The Directors are monitoring the risks that may arise from to
time and are of the opinion that there are no risks which may threaten the
existence of the Company.

DETAILS ABOUT THE POLICY DEVELOPED AND IMPLEMENTED BY THE
COMPANY ON CORPORATE SOCIAL RESPONSIBILITY INITIATIVES
TAKEN DURING THE PERIOD

The provisions of Section 135 of the Com anics Act 2013 on Cor O
I ’ ]
Social Responsibility CER) and the related rules arc not a licable aon the
¥
Com JaEany,

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE

There is no sipnificant/malterial order passed by the regulators or courls or
tribunals impacting the going concern status of the Com pany.

ACENOWLEDGEMENT

The Board places on record its sincere appreciation and gratitude 10 its
Holding Company and Axis Bank Limited.

On behall of the Board

Place: Nowla - S
Date : T4 May, 2015 > A, Sl “-‘I'J
(SUNIL KUUMAR SHARMA) (SUREN JAIN)
DIRECTOR DIRECTOR
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HIMACHAL BASPA
POWER COMPANY LIMITED

ANNEXURE-2 TO DIRECTORS’ REPORT
FOREM NO, AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and
Rule 8(2) of the Companics (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts /arrangements entered into
by the company with related parties referred (o in su Iy section (1) of scation
188 of the Companics Act, 2013 including certain arms length transaction
under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s
length basis.

There were no contracts or arrangements or transactions critered by the
Company during the financial period 2014-15, which were not al arms
lenglh basis.

2. Details of material contracts or arrangements or transactions at
arm’s length basis,

SL. Particulars Details
No.
0} Name (5] of the related party & nature of N.A.
relatianship
13) Nature of contracis/arrangements /transaction N.A.
) Duration of the  contracts / arrangements |/ N.A.
Lransaction
d) [ Balicnt tlerms of the contracts or arrangements or N.A,
transaction including the value, if any
) Date of approval by the Board N.A.
f) Amount paid as advances, if any N.A.
On behall of the Board
Place: Noida

N’

(SUREN JAIN)
DIRECTOR

SN, Brm

{SUNIL KUMAR SHARMA)
DIRECTOR

Date : 140 May, 2015

Noida-201304, Uttar

Fradesh (India)
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ANNEXURE- 1 TO DIRECTORS' REPORT

FORM NO. MGT §
EXTRACT OF ANNUAL RETURN
as on financial period ended on 31.03,2018
Pursuant to Scction 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration } Rules, 2014,

| REGISTRATION & OTHER DETAILS:

R UAD101 HP2014PLEO0068]
i Registration £l 14TH MARCIH, 2014
ili Name ol the Compiny ‘ MACI-IAI‘ BASEA FOWER COMPANY LIMITEDR
W Catepery/Sul-catepory of the Company ’  DPUBLIC COMPANY
Addross of the Registered offics 1T COMPLEX, WAKNAGHAT, F.0, DUMEHAR BANI,
v & conlact details KANDIAGHAT: 173210, I8, SQ_{AN (l'l.l}‘.}
vi Whaether listed company N[
AANKIT ASSIGNMENTS LIMITED, ALANKIT HOUSE, 2E/21,
JHANDEWALAN EXTENSION, NEW DELHE 320045, PIRONE
Name , Address & conlact details of the NO.:+81-11-42541234, 23541734
vii Repistrar & Translor Agent, if any.

il PRINCIFAL BUSINESS ACTIVITIES OF THE COMPANY
All the husiness activities contributing 10% or more of the total turnover of the company shall be stated:

5L No Name & Description of maln NiC (‘odF of the % to total turnover
products/services Praduct /service of the company
1 Generatien of Power N.A. NiL
2
3
A

1] PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCOIATE COMPANIES

5t No Narmie & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SUBSIDIARY/ SHARES  |SECTION
ASSQCIATE HELD
JAIPRAKASH POWER VENTURES LIMITED  [L40101IHPLO94PLCOISA82 | HOLPING 99.00%{2({87)

JUIT COMPLEX, WAKNAGHAT,P.Q,
1 DUMERAR BANLKANDAGHAT-173215,
DISTT. SOLAN (H.7.}




WL SHAREHOUDING PATTERN (Fouity Share capital Brealk up as % 1o tolal Eguity)
Category of Shareholders No. of ShawuledntmvI)f.\umnmgv,of the No, of Shares hold at the end of the year 1% change
year during the
Demat ‘I"hvs.:imll Yol | %of Pomat Physical Totat Y of
Tatal Total
Sharcs Shares
Rbromoters
(‘Tl‘) indian
a) individual/HUE I 0 0 0 0 0 0 0 0
by} Central Govl.or -
State Govt, 0 0 0 0 0 0 0 ) a
¢} Bodies Corporates 0 0 0 0 ol 49500 aasoo| 99 300
d) Bank/TI Q G 0 0 0 0 0 G 0
a) Any othar [0} 0 0 4] 0 L 0 ol 0
SUR TOTAL:{A) (1) 0 0 0 o o anson agson) 99 100
(.&) Foreign
a) NRI- Individuals 0 0 0 0 i 0 0 0 g
I} Other individuals a 0 0 1] ( 0 0 0 0
) Bodies Corg. 0 0 Q 0 o 0 4 0 0
] Banks/71 o o a 0 0 0 0 0 0
o) Any other.., ol o| 0 0 0 0 1] 0 0
SUB TOTAL (A) (2) 0 0 0 0 0 i 0 0 0
Total sharcholding of Fromoter
{Ak= (AN 11+{A)2) 0 0 0 0 0| 49500 48500 99 100
B. PUBLICSHAREHOLDING | ¢+ |
0 0 4] 4] 0 0 0 4 0
I3} Banks/FI Q 0 0 a ) 0 0 4] 0
) Cenntral govt 0 Q0 0 0 0 & 0 4] 0
d) Stale Govt, 0 0 0 0 0 0 ) 0 0
o) Venture Capital Fund 0} 0 0 0 0 0 0 0 4]
) Insurance Companies 0 0 0 0 Q ] ¢ 0 1]
g) FIS Q 0 ¢ 0 a 0 4 D 0
h) Foreign Venture
Capital Funds 0 4] a a 0 0 ] V] 0
i) Others (specify) 0 0 0 4] 0 0] 0 0 0
SUB TOTAL (B)L): 0 0 0 0 0 a
{2} Non Institutions | ¢ |
a) Bodies corparates 0 0 0 0 1] 0 0 0 0
i) Indian
il) Qverseas
b) individuals
i}y Individual shareholders holding
nominal share capital upto Rs.2
lakhs 0 0 0 0 0 0 ] O f)
i) Individuals sharebolders holding
nominal share capital In oxeess of
Rs. 1 lakhs 0 0 4] Q 0 0 0 0 0
¢) Others (spocify): Trust 0 0 4] 0 0 500 500 1 100
SUB TOTAL (B)2): 0 0 0 ' 0 500 500
Total Public Shareholding
{B)= (B){1)+{B)2) 0 0 0 0 500 500
L. Shares hetd by Custodian for
ﬁDRs & ADRs 0 0 0 0 0 a 0 0 0
Grand Total (A+B+C) 0 0 0 4] ¥ S0G00 50000 100 100




(1)

S| Mo | Shareholders Name

SHARLE HOLBING OF PROMOTERS

hegginning of tha year

Shareholding at the

end of the year

S chanpe in
share
hotding
duting the

NO of sof total 1% of NQ of shares |% of tota % ot shares
shares sharay sharis shares pledged
of tha pledped of the cncumhbered
CoMmpany Company ta total
wncumber sharos
SAIPRAKASH POWER
1 [VENTURES LIMITED 0 (} 0|49500* 9900 0 100
Total of 0 0[a95007 29.00 af 100

G Fauity Shares are held by & individual Sharchaldsers, bencficial interest of these Shares are held by Jaiprakash Power Ventures Lid.

{iif} CHANGE IN PROMOTERS' SHAREHOLDING { SPECIFY IF THERE 15 NO CHANGE)
sl Na. |Sharcholders Name Shargholding at the Date Incraase/ Reason Cumulative holding during |
Mo of % of total |% of {Decrease} in No of shares | % of total
shares shares shares shareholding shares
of the pledged of the
company company
ancumber
ed to total
shares
JAIPRAKASH POWER
1 |VENTURES LIMITED [} 0
Allotment of
14.03-2034 | agsone | O OMENOTE T Lgepge 99
Equity Shares
Total 0 - 495007 g9

*& Eguity Shares are held by 6 individual Sharehotdsers, beneficial interest of these Shares are held by Jaiprakash Power Ventures Lid,




fiv)

Shareholding Fatlern of top ten Sharcholders {other than Directors, Promaters & Holders of GORs & ADRs)

‘ ‘Slmrehcmim; at tha

end of the year

for Fach of the Top 16

No.of

% of totat

Mo of share

v of total

Sharcholders shares | shares of shares of the
the COmpany
o company
At he iJr-:[gka'u‘iihg of the
year [N} 0
[ate wise
ierease/decrease in
Fromoters Share
hiolding during the year
specilying the reasons
for increase/decreass
{e.g.
allptmunt/transtor/bon
us/sweat equity ot}
14/03/7004  issue of
Fauity Shaves B0 1
At Lhe end of the year
{or on the date of
separation, if separated
during the year) 500 1
{v) Shareholding of Directors & KMP
51, No Name Sharehaolding at tha Date Increase/ Reason Sharcholding at the end of
beginning of the year Decreass in the year
"""""" Mo of | % of total Shargholding No of shares | % of total
shares | shares of shares of
the tho
| company company |
1 |Shri Sunil‘tfiun‘lar 0 000 |14/03/2074 1+ 'SSUC: of Equity 1 0.00
Sharma, Director Shares
Z " o /- N Issue of Equity N
Shri Suren Jain, Director 0 0.00  114/03/2014 ! Shares 1 o.00
3 S‘II\r'i Raj Kumar Narang, o 000 |14/03/2014 T [ssuier of Equity 1* 0.00
Director Shares
NIl Mavement
Shri Hemant Kurnar a 0 - during the 0.00
4 [5harma, Directar 0 year 4]

“heneficial interast of these Shares are held by Jaiprakash Power Ventures Ltd,




Vil PENALTIES/PUNISHIVIENT/COMPPDUNDING OF OFFENCES
Type Section of  |Brief Details of Authority Appeall‘“m‘ade
the Description  |Penalty/Punish [{RD/NCLT/C }if any (give
Companies ment/Compoun {ourt) details)
Act ding fees
imposed
A, COMPANY
Penalty NI NIL MNIL MNiL NI,
Punishment MIL NiL NIL NIL NH.
Compounding |NIL NiL NIL NEL NIL
B. DIRECTORS
Fenalty NIL NIL NIL NIL NIL
Punishment NIL NIL NIL NIL NI
Compounding  [NIL N, NIL MIL NIL
C. OTHER OFFICERS IN DEFAULT
Penalty NIL NIL NIL NIL NIL
Punishment NI M. NIL MiL MIL
Compounding |NIL NIL NI NI, NIL




% | ROHIT MEHRA & ASSOCIATES 0-9/9310, VASANT KUNY

rlhelin iy et NEW DELHI - 110 070
Tnadi i R E R AEHRPEHANTS TEL. : 26121421

E -mail ' rohit_mehra@hotmait.com

To the Members of
FUMACHAL BASPA POWER COMPANY LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of HIMACHAL BASPA POWER COMPANY
LIMITED (“the Company™), which comprise the Balance Sheet as at March 31, 2015, the Statement
of Profit and Loss, and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is respansible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act”) with respect 1o the preparation of these financial stalemants that
give a true and fair view of the financial position, tnancal performance ang cash flows of tho
Campany in accordance with the accounting principles generally accepted in IndiE, #cluding the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accouns) Rules, 2014, This responsibility also includes maintenance of adequate accounting records
i accordance with the provisions of the Act for safeguarding the assets of the Company and for
proventng and detecting frouds and other irregularities; selection and application of appropriate
accourding policies; making judgments and estimates that are veasonalde and prudent; and design,
implementation and maintenance of adequate intersal financial contrals, that were operating
effectively for ensusing the accuracy and completeness of the aczounting recards, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are froe
- fram materiat migstatement, whether due te fravd or error,

Auditor’s Responsibitity
Cur responsibility i3 o express an opinion on these financiat staternents based on our audit,

We have taken into account the provisions of e Act, the accounting and aucliting standards and
matters which are required o be included i the audit report under the provisions of e Act and the
Fules made thereunder,

We conducted our audit in accordance with the Standards on Auditing spedificd under Section
1430300 of the Act, Those Standards reguire that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Tinancial statements are free
from material misstatement.

A audit invalves performing procedures to abtalny audil evidence abaout the amounts and the
disclosures in the financial statements, The procedures selected depend on the auditor's judgment,
including the asseasment of the risks of material misstaternent of the financial stalements, whether
e to fraud of ervor. In making those risk assessments, the auditor considers internal financial
cantrol relevant to the Company's preparation of the financial statements that givoe a true and fair
view in order to dasign audit procedures that are apprgpriate in the circumstances, but not for the
purpose of expressing an opinion an whether the Company has in place an adeguale intermal Daancial
contrads syslens aver financial reporting and the operating effectiveness of such controls, An audit
algo includes evaluating the appropriateness of the accounting polficies used and the reasonalbienes
of the accounting estimates made by the Company's Diroctors, as well as evaluating the over
presentation of the financial statoments,

We belinve that the audit evidence we have obtained is sufficient and appropriate to provide a basls
for our auclit opinior on the tinandial statemoents,

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the
afaresaid finandal statemants give the infermation required by the Act in the manner 5o required and




giviz a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2015, and its Profit and its cash flows for the yoar
ended o that date,

Report on Other Legal and Regulatory Requirements

This repart does not include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor's Repart) Qrder, 2015 ("the Order") issued by the Central Goverament in
terms of Section 143(11) of the Act, since in our opinion and according to the information &
explanations given o us, the said Order is not applicable to the Company.

1.

As required by Section 143(3) of the Act, we report that:

a)

o)

Place: Noida
Daled: 14.05.2015

we have obtained all the information and explanations which ta the best of our
knowledge and belief were necessary for the purpose of our auddit;

In our opinian, proper haoks of account as required by law have been kept by the
Company =o far as it appears from cur examination of those books,

the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Repart are in agreement with the books of account,

In our opinion, the aforesaid financial statements comply with the Accounting Standargs
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rites, 2014,

Gn the basis of the written representations received from the directors as on March 31,
2015 taken an record by the Board of Directors, none of the directors is disqualified as on
March 31, 2015 fram being appointed as a director in terms of Section 164(2) of the Act.

With respect o the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companics {Audit and Auditors) Rules, 2014, in our opinian and to
the best of aur information and according to the explanations given to us:

i The Company did not have any pending litigations,

ii. The Company did not have any material foreseeable losses in respect of any
long-term contracts including derivative contracts;

iii. Transfer to the Investor Education and Protection Fund is not applicable o the
Campany,

For ROHIT MEKRA & ASSQCIATES
Chartered Accountants
Firm Ragistration No, 014926M
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‘ HIMACHAL BASPA POWER COMPANY LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2015

I ) Figures as at the end of current reporting
Particulars Note No, period, March 31, 2015

l. SOURCES OF FUNDS
(1) Share Capital 2 500,000
(2) Reserve and Surplus 3 36,035

(3) Current Liabilities

{a) Other current liabilities 4 11,236
(b} Short-term provisions 5 35,362
TOTAL 582,633
i, APPLICATION OF FUNDS
Current assets

{a) Cash and cash equivalents f 404,824

{b) Trade receivables 7 187,500

{c) Short-term loans and advances g8 17,500

(d) Other current assets 9 2,809 582,633

TOTAL 582,633
Summary of significant accounting policies 1
The Note nos. 1 o 16 are iegral part of the financial statements
FOR ROHIT MEHRA & ASBOCIATES FOR AND ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS
Firm Registration No. 014926N
J N
Q(A ‘;L./_ j)
S RK NERANG SUREN JAIN

PROP. B : DIRECTOR DIRECTOR
M.No. 093910 DIN No. 00013629 DIN No. 00011026

iy

Dated: 14th May 2015
Place; Moida




HIMACHAL BASPA POWER COMPANY LINHTED

STATEMENT OF PROHIT & LLOSS FOR THE PERIOD 14TH MARCH 2014 TO 31ST MARCH, 2015

Figures at the end of current
Particulars Note No, | reporting period, 31st March
2015
| Revenue from operations
il Other Income 10 175,000
] Total Revenug 175,000
v Expenses :
Qther expenses " 103,603
Vv Total expenses 103,603
Vi Profit before tax ({l1-V} 71,397
Vil Tax Expense;
Current tax 35,362
vill  Profit/{loss) for the period (VI-VI) 36,034
X Basic and Diluted Earning Per Share (EPS), (in Rs.) 0.69
Summary of significant accounting policies 1

The Note nos. 1 to 16 are integral part of the financial statements

FOR ROHIT MEHRA & ASSOCIATES FOR AND ON BEMALF OF THE BOARD
CHARTERED ACCOUNTANTS
Firm Registration No, 014926N

- 36

!
(ROHIT MEHRA) RK NA‘kl’fz' ING SUREN JAIN
PROP. DIRECTOR DIRECTOR
M.No. 093910 DIN No. 00013629 DIN No. 00011026

igl.l);:

Dated: 14th May 2015
Place: Noida




HIMACHAL BASPA POWER COMPANY LIMITED

Notes to the financial statements for the year ended March 31, 2015

NOTE 1

Corporate Informatiom

Himachal Baspa Power Company Limited (HBPCL) was incorporated on March 14,
2014 as a wholly owned subsidiary of Jaiprakash Power Ventures Limited o set up
power projects - Hydroelectri or Thermal, and to carry on the husiness of general
electric power supply in any or all of its branches and to construct, lay down.
establish and carry out all necessary power stations, cables and wires, etc and to
generate, accumulate, distribule and supply electricity and to light cities, town,
villages, streets etc. and any other places, both public and private.

Basis of Preparation of Financial Statements

A

The financial statements are prepared under historical cost convention, on accrual
basis, on the principles of going concern, in accordance with the generally accepted
accounting principles, the relevant accounting standards and the relevant guidance
notes issued by the Institute of Chartered Accountants of india (ICAl) and the
applicable provisions of the Companies Act, 2013,

Revenue Recognition

Expenditure and income are accounted for on accrual basis.
Fixed Assels

Fixed Assets are stated at Cost of procurement or construction inclusive of freight,
erection & commissioning charges, duties and taxes, expenditure during
construction period, Interest on borrowings, financing cost and foreign exchange
loss/gain, up to the date of commissioning.

Expenditure during Construction Period

Expenditure incurred on project during construction/implementation  will - be
capitalized and apportioned to various assets on commissioning of the project.

Preliminary Expenditure

Preliminary Expenditure is written off in the year in which it is incurred, in terms of
Accounting Standard 26 (AS-26).
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HIMACHAL BASPA POWER COMPANY LIMITED

Notes to the financial statemaents for the year ended March 31, 2015

Taxes oh Income

Current Tax is determined as per the provisions of the Income Tax Aot 1861 in
respect of Taxable Income for the year. Deferred Tax Assets and Deferred Tax
Liabilities are compuled by applying tax rates and {ax laws that have been
enacted or substantively enacted by the Baiance Sheet Date.

Provisions, Contingent Liabilitics and Contingent Assets(AS-29)

Provisions involving substantial degree of estimation in measurement &re
recognized when there s a present abligation as a result of past events and it s
probable that there will be an outflow of resources embodying economic
benefits. Conlingent Liabilities are not recognized but are disclosed i the
notes.Contingent Assels are neither recognized nor disclosed in the financial
statements

Earping Per Share

Basic earning per equity share 1s computed hy dividing the net profit or loss after
tax by the weighted average number of eguity shares outstanding during the
period.

Cash & Bank Balance

Cash and bank balances comprise cash and cash on deposit with banks. The
Company considers all investments that are readily converlible 1o known
amounts of cash to be cash equivalents,

Cash Flow Statements

Cash flows are reported using the indirect method, whereby profit befora tax 1s
adjusted for the effects of transactions of a non-cash nature, any deferrals or
accruals of past or future operaling cash receipts or payments and stem of
income or expanses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are
segregaled.

W &




HIMACHAL BASPA POWER COMPANY LIMITED

2 fs,

NOTE -

SHARE CAPITAL

LK EOUITY SHARES GF RS 10-EAGH B0, 0060

Innued, Subscribed and Fully Paid up

50,000 Fauily Shaves of Rs 13- each fully paid up. 510,000

Note 2.1 - Rocongiliation of number of shares outstanding o2 the beginring and at the end of
the roporting paried

Particulars igguer s b e e of cuireni
raprochog peniod, Maron 39, X5
Coyuity Bhares
Mt Fs.

Sheres saued duiing (hie Penod £0.000 500,000

Tl DVGUIINE DGR aurng e
1i*eriad
Shares outstanding st the end of the Perigd 50,600 500,000

2.2 Terms | Righta

The Company has issued only one glass of equdy shares baving a par viblore of R 104 par shire,
fach holdar of oguity shara s ontilled {o one vole per chare. Each Share is entilled to equal
dividend gaclared by the Comaany and appraved by the Share holdos of the Company.

o the avont of liguidation, each zhare caren egual rghis and will b enliing 1o recelve egual
amaunt ger shing oul of the remaining amount available with the Company aftar making
prefarantial payments,

Nole 2.3 - Equity Shares in respect of each clase iy the company beld by i85 halding
company or its ultimate holding company Including shares hetd by o by subsidiares or
sssaciates of the holding company or the ultimate hotdlog company 0 aggrogate.

Jaiprakash Power Yentures |t Ther Molding oy

2.4 Detalts of Sharehaider hoiding more Uran 5% Shacoes:

Nanie of Shargholdeor Mumber .. Aebholding
Huiprakash Power Ventures Lid. @8 800 shares” 2]

" 6 Equity Shares of R 10/- Are held ong @ach by S5 NOMINees [Ginlly willl Jaiprakash Power Veriuges Lid, |

Beenedicial inlerest of witeh is with Jaiprakash Powar Ventures Lid.
2.5 Other clauses of Share Capital are not applicable to the company,
NOTE -3
RESERVES & SURPLLS

Surplus - Batance i Slatemant of Profil and Loss
Profit{Lass) for the period 36,034
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HIMACHAL BASPA POWER COMPANY LIMITEDR

NOTE -4 fig,

CURRENT LIAIBILITIES

Cithar Currant Lrabilitos
- Al P Payabie 11,35

PROVIBIONS

- g i 35,362

NOTE -6

Cash and Cash Equivalents
(iash and Bank Balsnoes
() Cashin hand
{tn Balances in Banks
I Carreot Acoet

NOTE - 7

Trada Roceivables
Unaecured considered G,

- Dure Tor more than six months .
- Uthers 107 400

BT

NGTE - §

Short Torm Loan & Advances
Unzeaured congididid (ot
TDE & Advanca Tax 17,500

NQTE-S

Other Current Assels

Fropald Expansas 2808

NOTE - 10

OTHER INCOME

Coneultancy 174,000

NOTE - 11

Autit Foe 11,255

Filling Free 1401

Criprmiat Charges 14,045

GEnarsl [Expenses 470 !
Luegal & Professionsl exgenses 34,7005 |
Pl‘l‘:lil‘l‘l(ﬂh‘!ly Exponses wiittian off A3 043




Note 12
List of Related Partigs (in terms of "Accounting Standard [AS] 18) for Fy 2094495:

{#)

{h)

()

{d)

HIMACHAL BASPA POWER COMPANY LIMITED

Holding Company
Jaiprakash Power Veniures Limited {(JPVL)

Ultimate bolding Company
Jaiprakash Assooiates Limited (JAL)

Follow Subsidiary Companies:

{1
{2)
(3)
(4)
(3)
6)
(7}
(&)
(9}
vy
(1
(12)

Jaypee Powergrid Limited {JV Subsidiary of JPVL)

Sangam Power Ganeration Company Limiled (Subsidiary of JPVL)
Prayagea) Power Generation Company Limited (Subsidiary of JPVL)
Jaypee Arunachal Power Limited (JV Subsidiary of JPVL)

Jaypee Meghalaya Powaer Limited (Subsidiary of JPVL)

Himachal Karcham Power Company Lid. (Subsidiaty of JPVL)
Jaypee Ganga Infrastructure Corporation Limited {Subsidiary of JAL)
Himalyan Expressway Limiled (Subsiciary of JAL)

Jaypee Infratech Limited (Subsidiary of JAL)

Jaypee Sports International Limited {Subsidiary of JAL)

Jaypee Cement Corporation Limited  {(Subsidiary of JAL)

Bhilat Jaypee Cement Limited (JV Subsidiary of JAL)

(13} Bokaro Jaypee Cement Limited (upto 28.11,2014)

{14y Gujaral Jaypee Cement & Infrasiruciure Limited (JV Subsidiary of JAL)
{15} Jaypee Agra Vikas Limited (Subsidiary of JAL)

(16) Jaypee Fedilizers & Industries Limited (Subsidiary of JAL)

(17)
(18)

Jaypee Aszam Cement limited (Subsidiary of JAL)
Himatayaputra Aviation Limited (Subsidiary of JAL)

(19) Jaypee Healthcare Limited (subsidiary of Jaypee Infratech Limiled)
(20) Jaypee Cement Cricke! {India) Limited (subsidiary of JP51)

(21) Jaypee Cement Hockey (India) Limited (subsidiary of JPSI)

(22) Jaiprakash Agri initiatives Company Limited (subsidiary of JCCL)

Associate Companies / Concerns ¢

(1)
(2)

(3)

it
(10

(1)
{12}
(13)
{14)
{15)
{16)
(17
(18)
(19)

Jaypee Infra Ventures (A Frivate Company with unlimited liabilily)

Jaypee [levelopment Corporation Limited [(subsidiary of Jaypee Infra Venlures (A Privale
Company with unlimited ability)}

HL Information Technology Limiled [(subsidiary of Jaypee Infra Ventures (A Private Company with
unlimited liability)]

Gaur & Nagi |L.imited (subsidiary of Jil. information Technolagy Limiled)

Indesign Enterprises Pvt, Limited [(subsidiary of Jaypee Infra Ventures (A Private Company with
unlimited liabifity).

Jaypee Uttar Bharat Vikas Private Limited (JV Associate Go.)
Kanpur Fertilisers and Gement imited (subsidiary of Jaypee Uttar Bharat Vikas Pvi. Limited )

Jaypee Infernational Logislice Company Private Limited [{subsidiary of Jaypae Infra
Ventures (A Private Company with unlimited fability)]

Tiger Hills Holiday Resort Private Limited (subsidiary of Jaypee Development Corporation Limited)
Anvi Hotels Private Limited {subsidiary of Jaypee Venturas (A Private Company with unlimited liability)

KPJ Minerals Private Limited
Sarveshwari Stone Froducts Pvt, Lid, (subsidiary of RPJ Minerals Privale Limited)
Rock Solid Coment Limited (subsidiary of RPJ Minerals Private Limited)
Sonebhadra Minerals Private Limited
MP Jaypee Coal Limited {JV Associate Co.)
Madhya Pradesh Jaypee Minerals Limited {JV Associate Co)
MP Jaypee Coal Fialds Limited (1V Associate Co.)
Jaiprakash KashmirEnefgy, Limited
stibsidtary of Jaypee Development Corporation Limited)




HIMACHAL BASPA POWER COMPANY LIMITED

(2}  Trangacttons carriod out with related pactics reforred {o abovo for the Gurrent reporiing period, March 34, 2018

Narmme of Transactiom Reltatud Partios
EXPenses Raferred in Roferred  |Referred in {Refarred in fReloerd in
{0} dhova in i) 1(c} above |1{d) above te) above

HO0,000

Nole 13

Disciosure as required under Notification Ne. (3.5 17, 719 (() dited 167 Novambar, 2007 issuaed by tha Department
al Company Afairs (As cortified by the Mansgemant):

Particulars Flgures Tor the curront
repoarting pericod, Marqh 34,
2018

a) The principal amaund and inlerest dud Hhercon romairing unpaid to
any supplier
S Bdncipal Aneunt

-traterast Amount

b} The amaount of interast palrll}ylhr‘- blfig;'ér i enme of Section G of tho Hil
Micre Small and Modium Enterprise Development Act, 2006 along
wilh the amounts of paymont made W the suppliers boyond the
appointed day.

e e ameunt o interast doe and payable for the penod of dalay n Mil
making payment (which have boen gaid bul ovesd he appointed
daka during pariod) but without adding the interest specifled under (he
Micro, Srnall and Medivm Entarprises Dovelopmont Act, 2000,

dy | Vhe amoont of inierest aceriod and remaining unpaid B Y

) The amount of further nterest e 5 and payakda aven in thy 141
aucerading  poriod, until such data whan the Interest dies above are
ncialty pag 10 e small enterprise for the purpose of disallowance
o5 a deductible expendiure under section 23 of o Mics Small and
Medium Entorprise Development Act, 2008,

e

Since these Financkd Slatemonts are fer the first accounting year of tha Company, thare are no
comparative figures {or previous Periad,

NOTE - 16

Basle oamings por equity share is computad by divicing net prolit aflar bax by e weighlod averago
number of aguily shaves euatstanding during the year.

8s.
- Profil aftor Tax 3,055
- No. of Shares 50,000
- Waightod Average shares for the i*enod .46
- Waighted (PG 069

NOTE.: 18

Adlhe Tigures hava been rounded off to the neares npees

Signolures to Noto Nos. 1 o 16

FOR ROMIT MEHRA & ASSOGIATES PR AND ON BEHALE OF THE BOARD
CHARTERED AGCOUNTANTS
Firm istration N, 014926N
e D} \.\
v ] P) .l (
T Ay . >
(R MEHRAT ™ — R K NARANG SUREN JAIN
RO, DIRECTOR BIRECTOR
M.No, 093310 DIN No. 00043623 DIN Na. 00011026
.)_{/\

Dated: 14lh May 2015
Mace: Noida




A. Cash flow from operating activities

Profit befare tax

Add:

Fredimrinary axpenses wriitten off

Deduct:

Increase (Decrease) in Trade Fayables
Increase (Docrease) in Trade Recalvables
Changes in Current Assceis

Taxes Paid

Met cash inflow from operating activities....'A
. Gash flow from Investing activitios

Inflow

Share Capital

Cutflow

Fratiminary expenses incuried

MNet cash used in investing activities»."B'

. Cash flow from Financing activities

Net cash from financing activities«.. '

Net increasel/(Decroase} in cash or cash equivalent {A+B+C)

Cash & cash equivalent a1 the and of the year (¢lesing balance)
Nota:

() Cash & Cash Equivalents
As per Note 6 to the financial siatement.

The Cash Flow Statement has baen prapared undar the Indlrect
(i) Method as set ouf in the Accounting Standard (AS-3) "Cash Flow
Statements'

FOR ROHIT MEHRA & ASSQCIATES
CHARTERED ACCOUNTANTS
Firm Registration No, 014926N

PROP.
M.Na. 093910

Diatad: 14th May 2015
Place: Noida

HIMACHAL BASPA POWER COMPANY LIMITED

Cash Flow Statement for the period 14.3.2014 to 31.03.2015

RS,

71,397
43,044

11,238
{157,500
(2,809)
(17,500}

(52,134)

500,000

(43,043)

456,957

404,524

Cash & Gash equivaient at the commencemant of the year ( Opening balance ) . -

404,824

FOR AN ON BEHALF OF THE BOARD

EA\Q E\J )

RK I‘GAhANG SUREN JAIN

DIRECTOR DIRECTOR

DIN No, 00013629 DIN N, 00011026
fovzr




